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Milli valyuta sistemi  -

Milli pul beyn tl rd  istifad  edildikd  valyuta olur. 
 D vl tl rin milli valyuta strategiyalar dedikd  onlar n daxili valyuta siyas tl ri ba a d l r. D vl tin 

valyuta siyas ti onun iqtisadi siyas tinin sas m qs dl rin  nail olmas na y n ldil n siyas tidir. Bu siyas ta 
iqtisadi art m n davaml l n n t min edilm si, i sizliyin v  inflyasiyan n art m n n qar s n n al nmas
tadiy  balans n n tarazl n n t min edilm si daxildir. 

 Az ti sah sind  s rb st f aliyy t 1991-ci ild  t 
qilliyi ld  edildikd s l  il  bulu 1992-ci il  t

edir. 1993-  manat 1994- -dan 
A rbaycan Respu razisind  yegan   yetirm ya  (1). 

Son 10 ild    olunan makroiqtisadi sabitlik, xarici ticar rinin 
  tl rind  

meyll  t tli perspektivd  d  bu meyll
t diy  ricil tl ndirm kl  k r qab t qabilyy tin  

-d  ndirilm sina imkan ver c kdir (2). 
 

 olar. 

-
 

-
-qaz ixrac -qaz 

   nefti   xarici  ixrac olunur. 
- -

  
- qeyri neft-qa
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 olmaz (3). 

-
 

qeyri neft-

- ak 

  

 

DTS-
-

 tutur (4). 

 

 
 -  

-    

DTS-   
 

DTS-

2005-
 tm d r (7). 

 X z r elfi yataqlar ndan istifad edilm si v n ql zr ixrac boru k m rl rinin istifad y verilm si il
laq dar neft-qaz ixracat n n n z rd n ke iril n d vrd intensivl m si n tic sind obyektiv olaraq 

g l c kd d ixracat n mumi h cmind neft v qaz m hsullar n n pay n n y ks k s viyy d qalaca n
rtl ndirir xracat n bu m hsullara olan t labatda v onlar n d nya bazar ndak qiym tl rin dayi iklikl rd n 

as l l na baxmayaraq neft-qaz ixracat n n fiziki h cml rinin dinamik art m g lirl rin oxalmas na rait 
yaratm d r (8). Eyni zamanda karbohdrogenl rin d nya qiym tl rinin azalmas il ba l as l l qdan yaxa 
qurtarmaq n m vafiq d vl t proqram r iv sind ixracata oxsah li xarakter verilmi v bu 
tendensiyan n g l c kd d davam etdirilm si prioritet istiqam t olaraq qalacaqd r. 
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 Xarici maliyy l dirm d st nl y m sb t amil kimi q bul edil n birba a investisiyala d rmaya 
st nl k verilmi -ci ild n ba layaraq neft-qaz sektoruna b y k xarici kapital qoyulu lar ba lam v

art q 2000-ci ildan ba layaraq xarici investorlar n m nf tind n ay rmalar v onlar n qar s ndak hd li-
kl rin geri qaytar lmas na ba lanm d r. Yaln z son 10 ild mlrd. doll. v sait qeyri-rezidentl r
qaytar lm d r. Bu is Az rbaycan n etibarl t r fda oldu unun ayani s butudur (9). 

 Az rbaycan n 20 illik kredit siyas ti tarixinin 1-ci 10 illiyi xaricdan birba a investisiyalar n va uzun-
m dd tli  g z tli kreditl rin  c lb edilm si il ba l olmu dur. Bu tarixin 2-ci 10 illiyini saciy l ndir n sas 
amil is ondan ibaratdir ki lk d n xaric maliyy ax nlar artma a ba lam d r. Bunlar  
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Tasks and directions of improving the currency policy of Azerbaijan in modern conditions 

Summary 
At the current stage of development of the world, capital inflows play a key role in national and regional 

economic life. Although the developed world has moved away from floating exchange rates to maneuver in 
international financial and capital markets, exchange rate policy has kept in touch with this market. Such a 
situation is one of the factors that determine the negative aspects of the current economic development of the 
world, primarily the financial sector. The state is the main subject of monetary policy. It determines the 
strategy of the main directions of development of currency relations for the future, tactics of activity for the 
forthcoming period, means and ways to achieve economic issues. Monetary policy is an important part of 
economic policy and is aimed at achieving its multilateral goals, is ensuring sustainable economic 
development, halting the growth of unemployment and inflation, and maintaining the balance of payments. 
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